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J. Safra Sarasin

Selection of sustainable fixed income strategies

C I FC :\Azsne;gement

Investment Grade Total Return

—~————

JSS Sustainable Bond — JSS Sustainable Bond —

Sustainal
Euro Broad EUR Corporates

Emerging Markets Financials
- JSS Sustainable Bond - : F JSS Sustainable Bond — JSS Twelve Sustainable
Global Financials Insurance Bond

High Yield Senior Loans

JSS Sustainable Bond — JSS Bond — USD High Yield

JSS Seniorloan JSS Senior Loan Europe
a Global High Yield -

Source: Bank J. Safra Sarasin Ltd



Fixed Income portfolio management team

Enhanced collaboration across fixed income strategies, leveraging on our in-house capabilities

Macro Focus
Kevin Baker
Head of Fixed Income

e Credit strategy, IG and HY

“‘ credit

Dr. Florian Weber, CFA
European investment
grade, Euro rates, Euro
Periphery, Swap spreads

Wernhard Kublun Becerra, CFA
Senior Investment Specialist
Fixed Income

Economic & * Karsten Junius, Chief Economist
* Raphael Marzys, DM Economist

Strategy e Mali Chivakul, EM Economist

Research «  Alex Rohner, Fl Strategist

Rishabh Tiwari

Head of Emerging Markets
EM credit and sovereign
hard currency

Benoit Robaux

USD investment grade,
USD rates, Global CoCo and
subordinated financials

Charles Yeoh, CFA
Head of DPM Asia
Asia Investment Grade

ESG .
Research

grade

g Jeremy Chua
Daniel Wild, CSO
6 dedicated ESG analysts

(sector,country and quantitive)
Dedicated Engagement team

* Specialist traders covering bonds, OTC and exchange traded derivatives and

Trading

foreign exchange
* Global 24-hour trading desk

Notes: As of 31.08.2025. Source: Bank J. Safra Sarasin Ltd.

Risk

CIFC

Christoph John, CEFA
Swiss franc investment

Michail Gasparis, FRM
Swiss, Euro and Sterling
investment grade and rates

Asia investment Grade

Credit
Research

Asset
Management

J. Safra Sarasin

Credit Focus

3
‘ )

Walid Bellaha
Emerging markets hard
currency credit

L

Gerhard von Stockum, CFA
Global high yield credit

Jayadev Mishra, CFA
Global high yield credit

Team of dedicated credit analysts
André Schafferling - LATAM
Andreaa Prodea — CEEMA
Stephanie Cheong — Asia

Dedicated in-house Risk & Performance Analytics group
Exposure and model based risk indicators, stress tests, scenario analysis

and liquidity risk monitoring
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Our partner CIFC




Our partner CIFC, -
Manager of our Senior Loan strategies CIFC igemen

Focused on solutions across corporate, CLOs, and opportunistic credit

Rigorous investment process, downside risk protection, bottom-up fundamental credit research
Over 500 institutional investors globally

Approximately 90 investment professionals in the US & Europe, 16 years average experience
More than $47 billion AuM

Supported by 110+ employees

Global presence with offices in New York, Miami and London

Data as of August 31, 2025. AUM figures include committed capital, are estimates and are subject to change without notice.
Source: CIFC Asset Management.

J. Safra Sarasin



Our partner CIFC,
Business overview

* 66 U.5. CLOs currently managed
$34.8bn
* 9FEuroCLOs currently managed

* Broadly Syndicated Loan Opportunity Strategy
Collateralized

Loan
Obligations
(CLOs)

Corporate
Credit

CIFC Credit

CLO Opportunity Strategy
Platform

Structured

_ $4.8bn
Credit

Global Floating Rate Credit Strategy
Structured Credit SMAs

Opportunistic

Credit
* Opportunistic Credit Strategy
* Multi-Strategy Credit

Direct *  Co-Investments
Lending

Lower Middle Market Direct Lending Strategy
Middle Market CLO

Co-Investments

CIFC

Notes: 1) Data as of August 31, 2025. AUM figures include committed capital, are estimates and are subject to change without notice. .

Source: CIFC Asset Management.

Asset
Management

J. Safra Sarasin
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Our partner CIFC, -
An experienced multi-asset credit team CIFC Varesemen: J. Safra Sarasin

Steve Vaccaro! (47)
Chief Executive O
Chief Investment Officer

- Corporate Credit . .
CLOs Structured Credit Bank Loans  High Yield * 90+ investment professionals
Ira Ginsburg® (34 i 1 Stan Sokolowski! (34 Jason Horowitz! (30)
Head of C?_O(s, J Hl::; Ic;: '?:a(gizrltz, oy Huang (20 ﬂ::jhz'f"c‘:gi‘gem’:rg;? Deputy Chief o9 Head of U.S. High Yield Bond )
Senior Portfolio Manager ~ Senior Portfolio Manager Credit Investments, Senior Portfolio Investment Officer, ~ Investments, * 16 years average experience
Senior Portfolio Manager Senior Portfolio Manager Senior Portfolio Manager
" Manager
Michael Nespola® (15) Matthew Gruppo' (714) B
A " : randon Hole (25) ° H
Senior Porifolio Manager Portiolio Manager Stephen Smith (29) Pramod Surendran? (23) Managing Director Led by a Corporate Credit
Portfolio Manager Head of Software High Yield Research
Development,
Rich Hervas (25) Simran Singh (4) Data Scientist - . .
Vice President Associate Nicholas Larsen (16) Robert McLaughlin (71) Investment Committee of 11
High Yield Trading High Yield Trading

Jamie Goldstein (74)  Nevil Sampayo? (21)

Managing Director, Managing Director, Seasoned investment
Trad Data Scientist i
Conor Daly (18) Rinse Terpstra (23) racet ala Seients Capltal Markets

Head of European Credit, Managing Director,
Senior Portfolio Manager European Credit . . Matthew Andrews (24) .
Lorelei He (9) Colin McDermott (14) Head of Capital Markets, professmnals, average 28
Joe Alston (12) Executive Director Vice President Senior Portfolio Manager

Portfolio Manager

Mark Sanofsky (76)

: Senior Managing Direct ears of experience

John Brignola (39)

Broadly SyndicatedLoan Trading

Tracey Ewing'? (37) Sr. Managing Director Steven Gendal' (27)
:;:g [;F]{;;: Head of Opportunistic Credit, Rick Lam" (26) Dan Fatovic (9)
9 Homyar Choksi (371) Head of Investment Research Head of Trading Vice President
Deputy Chief Investment Senior Portolio Manager
Officer

Matthew Heckler (26)

1 Professi | +40 Investment Deputy Head of Investment Research
+ rofessiona - i
Professionals 25 Investment Research Professionals

Notes: All information as of June 30, 2025. Years of relevant experience are in parenthesis. 1) Members of the Corporate Credit Investment Committee. 2) Not included in the investment professional
count. Source: CIFC Asset Management.




Our partner CIFC,
Investment philosphy

We seek outperformance by

A focus on downside
risk protection

A clearly
defined

C I FC I/\\Azlsne;gement

Believing that alternative credit markets are inefficient
and exploiting those inefficiencies

Focusing on value investing and the critical relationship
between value and price

Advocating contrarianism and seeking to act when the
market misprices

Consistent analysis of “where we stand today,” rather
than macro timing

Believing in risk control, not risk avoidance
Seeking to understand what we do not or cannot know

Rigorous investment underwriting and selection
Proprietary risk and portfolio management systems

Intense focus on portfolio management and asset
allocation process

Unwavering philosophy and experience
throughout all cycles

Notes: Reflective of CIFC’s general procedures; actual process may vary depending on strategy, facts and circumstances.

Source: CIFC Asset Management.

J. Safra Sarasin
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Our partner CIFC,
Key competitive differentiators

CIFC

Global Platform &
Top Access

High Quality

Team & Network

Experienced
Investment Team

Global investment relationships with over 500 companies as well as the largest banks and financial
sponsors

Institutional investment platform and integrated knowledge sharing across the whole Firm
Competitive economics
Complementary investment teams seek to strive information differentiators

Broad and deep senior talent pool with 90+ investment professionals averaging
16 years of credit experience

Prior experience in credit, capital markets, loan syndications, trading, restructuring/workout, structured
finance and portfolio management on both the buy side and investment banking

~

J

Strict Risk
Management
Process
Disciplined
Investing
Disciplined
Investment
Philosophy

Zero Loss Mentality — Rigorous underwriting discipline
Diversified portfolio construction
Consistent re-underwriting of investment thesis, relative value and potential catalysts

Repeatable process employed through a wide variety of credit, economic and interest rate cycles
Emphasis on free cash flow and excess asset coverage
Emphasis on liquid securities to allow nimbleness and to seek downside protection

~

-

Strong Operational

Management
Robust
Technology
Resilient
Technological
Platform

Ranked as a top 20 buy side firm (Morningstar LSTA) in secondary par loan settlement times?
Back and middle office managed by COO with 44 years of experience across asset classes

Proprietary portfolio management, trading, and investment research software enables customized
analytics

Real-time access to portfolio, issuer, and asset data — allows for the generation of reports with the latest
up-to-date information

J

Notes: Reflective of CIFC’s general procedures; the actual process may vary depending on strategy, facts and circumstances.

Source: CIFC Asset Management.

Asset
Management

J. Safra Sarasin
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J. Safra Sarasin

What is a Senior Secured Loan?




What is a senior secured loan? -
CIFC Management J. Safra Sarasin

. ) _ Capital Structure Priority
Senior secured corporate loans are credit extensions made

Lowest Risk

primarily to non-investment grade companies

Senior Secured Debt

Most senior debt in the capital structure

Generally secured by all of the assets (machinery & equipment, Senior Debt

patents, working capital, cash, etc.)
Subordinated Debt

Coupon payments based on floating rates (typically SOFR)

Application of Losses

No duration, no interest rate risk

Priority of Payment in Liquidation

Borrowers of broadly syndicated loans ($500 million or larger)

Liquid asset class, liquidity profile similar to high yield bonds Highest Risk

Notes: The above statements are the beliefs and observations of CIFC.
Source: CIFC Asset Management.
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The Senior Secured Loans market
Established asset class with healthy growth

Market Capitalization (in billions USD)?

~$7,459

~$2,682

~$1,750
~$1,470 ~$1,419
Investment Emerging Municipal us US High YieldEU High Yield EU
Grade Bonds  Market Bonds Leveraged Leveraged
Bonds Loans Loans

J. Safra Sarasin

Asset
Management

CIFC

Loan Holder Base Breakdown (in millions USD)2

1800

m CLOs Outstanding = Retail Mutual Funds  m Other Demand

1600
1400
1200
1000
800
600

400

42 56
200 I I
0
N -

Notes: This information is for information purposes only and does not represent investment advice. All market capitalizations are estimated figures. 1) Source is Bloomberg, CIFC Asset Management.

2) Source is J.P. Morgan, data as of March 31, 2025. This information is for information purposes only.

14



The Senior Secured Loans market -
High profile corporate issuers, resilient returns CIFC rsenen J. Safra Sarasin

Senior Secured Corporate Loan Issuer Snapshot?! J.P. Morgan Leveraged Loan Index Total Return 1997- YTD 20252

GOOD;.’;EA"
Hospital Corporation of America” V4 @ o
—.— : . 52%
AN ¥ Hilton

40% -

AmericanAirines ARAMARK s, ,C — PR |
PETSMART BauschsLomb 20% -

ADELTA

il iags AILLIED

hiversit yahood -

(10)% -

Mc
Graw

(20)% +
Hill o |

Education

(40)% -

oo SurveyMonkey urc

Notes: This information is for information purposes only and does not represent investment advice. 1) The logos used in this presentation are the property of their prospective owners. These images
have been copied from publicly available sources on the internet and prior permission was not received from the owners or otherwise. Use of these logos is for illustrative purposes only.
2) Source is J.P. Morgan, data as of September 2, 2025. Please see the Disclaimer included at the end of this presentation for a description of the indices.
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J. Safra Sarasin

The case for Senior Secured Loans




Attractive compensation is scarce —p
CIFC Management J. Safra SaraSin

Around 80% of the global bond market trades at less than 5% yield

30%
27%
25%
21%
£ %
-_é 20% 18%
(0]
g 16%
e) 15%
° 15%
c
2
©
Q0
o 10%
5% 4%
0%
<1% <2% <3% <4% <5% >5%

Share of Global Bonds Trading at Various Yields

Notes: Use of the Bloomberg Global Aggregate index (Ticker LEGATRUU) as a proxy to the global bond market. This information is for information purposes only and does not represent investment advice. All data as of May
20, 2025.
Source: Bloomberg, CIFC Asset Management.

17



Compression of yields across asset classes

400%

350%

300%

250%

200%

150%

100%

Cumulative Return

50%

Asset
CI FC Management ‘]. Safra SaraS]_n

— Global Aggregate —Senior Secured Loans —Direct Lending CLO BB

Notes: Past performance is not an indication of current and future returns. The chart above is for illustration purposes only and does not represent investment advice. Past performance is not an indication of current and
future returns. Data as of August 31, 2025. Please see the disclaimer for a description of the indices.

Source: Bloomberg.
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Resilient performance in rising, falling -
and stable rate environments CIFC igemen: J. Safra Sarasin

Floating-Rate Loans in Rising, Flat, and Falling Market Yield and Duration of Selected
Rate Environments? Asset Classes?
8.0 Floating-Rate
12% - mLoans mU.S. Aggregate mU.S. Treasury &  Loans Mor;gagefacked
ecurities
10% 7.0 @ High-Yield J
10% - 9%
6.0
Investment Grade
8% - Municipal (¢
c 7% - 50 unicipa —\‘I orp.
o & U-S.Aggregate
o 5% = 40 3-month Treasury —
4% o
4% % - /
o ©
@ >0 U.S.Treasury
>
2% - 2.0
0%
Duration
(2)% - -1% 0.0
0 1 2 3 4 5 6 7 8

Rising Flat Falling

Notes: 1) Source: Credit Suisse and Bloomberg Barclays Indices. “Rising” indicated by an increase of more than 50 bps. “Falling” indicated by a decrease of more than 50 bps. Data reflects rolling 12-month periods from
January 1993 through December 2020. Most recent data available upon request. 2) Sources: Bloomberg, J.P. Morgan, ICE Data Indices, and LCD is an offering of PitchBook Data, Inc, as of August 31, 2025. Past
performance is not an indication of current or future results. Data provided is for illustrative and informational use only. It is not possible to invest directly in an index. Yield to worst is the lowest potential yield that can be
received on a bond without an issuer actually defaulting. Duration is a measure of the severity of bond’s price to a change in interest rates. U.S. Treasury represented by Bloomberg U.S. Treasury Index. U.S Aggregate
represented by Bloomberg Barclays Aggregate Index. MBS represented by Bloomberg U.S. Mortgage-Backed Securities (MBS) Index. Investment Grade Corp. represented by Bloomberg U.S. Corporate Index. Municipal
represented by Bloomberg Municipal Bond Index. Emerging Markets represented by Bloomberg Barclays Emerging Market USD Aggregate Index. High Yield Corp. represented by Bloomberg U.S. Corporate High Yield Index.
Floating Rate Loans represented by J.P. Morgan Leveraged Loan Index. Most recent data available. Please see the Disclaimer included at the end of this presentation for a description of the indices.
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CIFC Management ‘]. Safra SaraS]_n

What about defaults!-2?

December 2025 baseline scenario leveraged loan default forecast is 1.6%

Pessimistic Scenario: Potential for an
escalation in tariffs and protectionist trade
policies could contribute to a sharper-than-
expected slowdown in economic growth and
an increase in funding costs, challenging

4% S&P Global Ratings has over 1,142 consumer  spending,  and  several

subsectors.

5%

rated issuers as of December 2024

Base Scenario: Slowing economic growth
3.00% o : :

7 34 defaults and rising prices present headwinds for
y borrowers, but this risk is offset somewhat
by the favorable financing conditions of the
past year and near-term maturities that
appear manageable.

3%

0,
2% 1.60%

18 defaults

Optimistic Scenario: If economic growth
1.00% surprises to the upside, for instance
MRCCEWICE  through an increase in domestic spending

and investment, the loan default rate could

fall from its current level. However, this

improvement would walk a fine line, should
0% increased growth and spending lead to
N2} qﬁb 9‘9 higher funding costs.

1%

Notes: 1) Source is Copyright © 2025 by Standard & Poor’s Financial Services LLC as of December 31, 2024. 2) Source is © Pitchbook data as of March 31, 2025. All rights reserved. This information is for information
purposes only and does not represent investment advice.

20



Asset
CIFC Management J. Safra SaraSIIl

What about defaults at CIFC?

CIFC has outperformed the J.P. Morgan Leveraged Loan Index with less than half of the average defaults!

15% -
13% -
== == = CIFC Average Default Rate: 1.0%
11% == == = J.P. Morgan Leveraged Loan Index Average Default Rate: 2.4%
9% -
7% -
5%
3%
1% . y—c—-—-—o—m ———————————— -
T T T T T |\‘r' T T T T T T T T T e
1% A
A % o)} Q s Vv & g 2 © A b 9 Q 0% 9% $s) o \s}
Q Q Q » % % dy d " y '& dy W % % 42 v 4% %
PP PP P PP P P PP P PP > > P SN
N
v
—CIFC J.P. Morgan Leveraged Loan Index

Notes: 1) As of June 30, 2025. CIFC default data includes CIFC Credit Funds, and all outstanding CLOs originated by CIFC from 2006 to June 30, 2025. Past performance is not indicative of future
results. Additionally, for purposes of evaluating a comparison of default performance of managed funds compared to an index or indices, it should be noted that an index will include all defaults, while
distressed assets held by a managed fund may be sold prior to the occurrence of a default, including in anticipation thereof, and, if sold, any such assets will not be reflected in the default rates for
such managed funds. Default levels are “spot” indicators which mayor may not imply fund quality or performance. Please see the Disclaimer for a description of the index. Data shown represents
earliest publicly available data.

Source: J.P. Morgan Leveraged Loan Index data as of June 31, 2025. Please see the Disclaimer for a description of the index.
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JSS Senior Loan Fund I USD acc

CI FC ’I‘?\Asasne;gement

Gross performance since inception J. Safra Sarasin

Gross (TER) performance in USD from 07.10.2015 to 31.08.2025 Gross (TER) performance Portfolio Benchmark Difference
2025 YTD 4.8% 4.2% 0.6%
200 2024 9.8% 9.1% 0.7%
2023 14.1% 13.0% 1.0%
175 2022 -1.9% -1.1% -0.8%
2021 5.6% 5.4% 0.2%
2020 2.7% 2.8% -0.1%
150 2019 9.0% 8.2% 0.9%
2018 2.0% 1.1% 0.9%
125 2017 5.4% 4.2% 1.2%
2016 10.2% 9.9% 0.4%
Return last 3 Mt. 2.1% 2.0% 0.1%
100 Return last 12 Mt. 8.4% 7.4% 1.1%
Return last 3 years p.a. 9.4% 8.7% 0.6%
75 Return last 5 years p.a. 7.3% 7.0% 0.3%
09/15 08/16 07/17 06/18 05/19 04/20 03/21 02/22 01/23 12/23 11/24 Return (cumulated) 81.5% 69.4% 12.1%
Return p.a. 6.2% 5.5% 0.7%
== ]SS Senior Loan Fund | USD acc Benchmark: CS Leveraged Loan Index TR
Risk ratios last 3 years p.a. Portfolio Benchmark
16% VoIati-Iity p.a. 3.0% 2.7%
Tracking Error p.a. 0.8%
14% Alpha 0.3%
12% Beta 1.09
Information Ratio 0.80
10% Sharpe Ratio 1.51 1.46
8% Sortino Ratio 2.53 2.38
Up Market Capture Ratio 105.7%
6% Down Market Capture Ratio 91.4%
4% Riskfree Return p.a. in USD 4.83%
2% I I I Drawdowns, gross (TER) Portfolio Benchmark Difference
0% Max. Drawdown -12.8% -13.6%
2% I Recovery time (in months) 10 10
Max. monthly loss -11.4% -12.5% 1.0%
-4% Max. quarterly loss -12.4% -13.2% 0.8%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Max. consecutive periods of loss** 2/1 4/2

W JSS Senior Loan Fund | USD acc Benchmark: CS Leveraged Loan Index TR

Source: Bank J. Safra Sarasin Ltd. The line chart shows the indexed performance with a starting value of 100. Past performance is no indicator or guarantee for future performance.

** Number of months / Number of quarters
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JSS Senior Loan Fund

Fund details

Name of fund

JSS Senior Loan Fund

CIFC

Asset
Management

J. Safra Sarasin

Fund domicile
Legal structure

Investment company /
Fund management company

Portfolio management
Depositary

SFDR classification
Share class
Accounting currency
Currency share classes
Benchmark

Client segment
Management fee p.a.

Minimum subscription

Settlement details for subscription

and redemption

Authorisation for sale

Share classes / ISIN / Securities-No.

Luxembourg
FCP (SIF)

J. Safra Sarasin Fund Management (Luxembourg) S.A.

J. Safra Sarasin Asset Management (Europe) Ltd.
CACEIS Bank, Luxembourg Branch

Article 6

|

usb

CHF, EUR, USD

CS Leveraged Loan Index

Qualified investors

0.90%

CHF, EUR, USD: 1 Mio.

Frequency: Bi-monthly/1+3 Wed., notice period: T-5 / T-5, settlement: T+3/ T+15, and cut-off: 12:00 CET.

Austria, Switzerland, Germany, France, United Kingdom, Gibraltar, Hong-Kong, Ireland, Italy, Liechtenstein, Luxembourg, Monaco, Netherlands, Qatar, Singapore, UAE

| CHF acc hedged / LU1272300309 / 29263784
IUSD dist / LU1258870580 / 28833994

| CHF dist hedged / LU1258870663 / 28833996
IUSD acc / LU1272300218 / 29263781

| EUR acc hedged / LU1272300481 / 29263785

Source: Bank J. Safra Sarasin Ltd, as of 31.07.2025.
For further details please refer to the corresponding fund prospectus and PRIIP KID
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J. Safra Sarasin

The case for Collateralized Loan Obligations




Collateralized Loan Obligations
Fundamentals

CLO structure overview?!

Asset
CIFC Management ‘]. Safra SaraS]_n

CLO market liquidit?

A Collateralized Loan Obligation (“CLO”) is a securitization backed by a
diversified pool of senior secured bank loans.

* Cash flows are distributed using tranching, enabling a broader selection of
investors; assets and liabilities are typically floating rate and are tied to
SOFR to ensure the structure is match-funded

* CLOs are actively managed, allowing managers to sell and reinvest the
underlying collateral subject to certain agreed-upon restrictions

Senior Secured Bank Loan
Portfolio

L+367

~

-

—_

AAA (63%)
L+111

AA (11%)
L+155

A (6%)
L+180

Loss

BBB (6%)
L+295

BB (4%)
L+600

—

Equity (10%)
Sequential Claims on Cashflow Residual
—

CLO Blended
Costof Debt=

155 bps

$250

$200

$150

$100

$50

$0

B |G Rated m®m Non-IG Rated

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
2025

Notes: 1) The above diagram is presented only for the limited purpose of providing a sample illustration. The terms and structure of a CLO may vary from CLO to CLO. 2) FINRA TRACE Volume as of

March 31, 2025. Past performance not indicative of future results or trends in general.

Source: CIFC Asset Management.
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Collateralized Loan Obligations

Asset
Fundamentals CIFC rsenen J. Safra Sarasin
Yield profile CLOs vs. corporate loans and bonds! Yield vs. Price volatility?
20%
18%
0,
16% 15.0% CLO Equity,
14% 15% ‘ 15.0%
12% > Bank Loans, 7.6% ‘ CLO BB,
5 11.3%
X 10% 2 10%
: % °
S 8% = HY Bonds, 7.7%
6% £ 5%
4%
2% 0%
0% 5% 10% 15% 20% 25%
0%
BANK LOANS ~ HY BONDS CLO BB CLO EQUITY Annualized Volatility

Notes: 1) 1. Source is JP Morgan CLOIE BB Index (JCLOBBPS Index), Bloomberg US Corporate High Yield Yield-to-Worst (LFO8YW Index), Bloomberg USD Liquid Investment Grade Corp TR Index
Unhedged USD, LCD and CIFC. Data as of March 31, 2025. Gross performance shown does not reflect the deduction of management fees and expenses. This estimate is subject to change without
notice. Past performance is not indicative of future returns. 2) Reflects annualized volatility of monthly returns from January 31, 2013 through March 31, 2025. CLO Equity yield ranges from 15%-25%.
Source: JP Morgan CLOIE BB Index (JCLOBBPS Index), USD Liquid Investment Corporate Index (BLQCTRUU Index), and US Corporate High Yield Index (LFO8TRUU Index), Citi research, LCD Gross
performance shown does not reflect the deduction of management fees and expenses. This estimate is subject to change without notice. Past performance is not indicative of future returns.
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Asset Class Performance -
CIFC Management J. Safra Sarasin

US CLO vs US Credit Indices (Total Return since 2012) US CLO vs US Credit Indices (Total Return since 2012)

BBB CLO
+163%

1 Source: Bloomberg - J.P. Morgan Collateralized Loan Obligation Index (CLO) Index, Bloomberg USD Liquid Investment Corporate Index (BLQCTRUU Index), Bloomberg US Corporate High Yield Index (LFO8TRUU Index). Data
as of June 30, 2025. Please see Disclaimer for a description of the indices.
Past performance is not indicative of future results.
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Relatively low losses through the cycle! o
O O™ . Safra Sarasin

Moody’s CLO Tranche Defaults vs. Corporate Default History (Cumulative)

Total Defaulted
CLO Corporate CLO Tranches CLO Tranches
30 Year 20 Year 30 Year - (1993-2023)
AAA 0.00% 0.12% 7,173 0
AA 0.00% 1.70% 4,096 0
A 0.03% 4.78% 3,347 1
o e e e e e
I
' BBB 0.85% 7.61% 3,158 27
i
] BB 1.92% 25.78% 2,807 54
1
B 2.23% 50.07% 1,076 24
Total 0.49% 21,658 106

Notes: 1) Source is Moody’s Ratings Report: Structured Finance, June 24, 2024, and Moody’s Ratings report: Annual Default Study, February 26, 2024. The above data is included for illustrative and
discussion purposes only.
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Current market risk-adjusted return profile -
CLO debt projected zield profile CIFC Vagemen J. Safra Sarasin

= ield to Maturity* ==Yield to Expected Maturity®
10.0%
8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5%
8.1%
: :

- £ goB A% 8.2% 8.2% 8.2% 8.2% 8.1%
—_ . I
> j==—===- Lo I
I . 1.1% : |
ad | Trailing 12-mos ! |
a2 I Loan Default Rate! 1 '
o ————— F] | i S |
= | | I Financial Crisis- |
O 5.0% A : 2.1% Lopg-Term I | evel |
8 I Avg. Loah lzDefault : 2008-2010 Avg 1
N ! Rate | Default Ratefor 12 |
c:tjs : I I consecutive e years
c I !
C | 1
< 25% - ! :
© ! I
(&) ’ I
- 1 |
@ ' .
L |
S | |
o . !

——— B

OO% T T T T T T T T T
0% 1% 2% 3% 4% 5% 6% 7% 8% 9%

Constant Annual Default Rate of Underlying Loans

This data is reflective of CIFC’s current opinion and assumptions. Past performance is not indicative of future results. 1) Source: S&P/LSTA Leveraged Loan Index, trailing twelve-month loan default rate between 2024 June
- 2025 June. 2) Source: S&P/LSTA Leveraged Loan Index, 17-year average annual loan default rate between 2007-YTD (CLO 2.0 issuance period). 3) Source: S&P/LSTA Leveraged Loan Index, 3-year average annual loan
default rate between 2008-2010. Color scale in X-Axis indicates the increasing of default rate. 4) Yields are calculated based on an assumed 25% annual prepayment rate and 65% recovery rate. 5) Expected maturity is the
expected call date, which is the latter of the reinvestment period plus 18 months, or 1.5 years from the date of calculation. 6) Indicative Annualized Gross Return as of June 2025. This is an estimate of projected
performance as of 6/30/2025 and is based on the assumptions that a Share Class A investor is paying a 0.7% management fee and a Share Class B investor is paying 0.5% management fee. There is also a subjective 30
bps expense cap on other fund expenses. Gross performance shown does not reflect the deduction of management fees and expenses. This estimate is subject to change without notice. Past performance is not indicative
of future returns.
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CLO structural protection
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Source: Copyright © 2025 by Pitchbook Data, Inc. Data as of June 30, 2025. Please see the disclaimer for a description of the LSTA Index.
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CLO League Tables o
CIFC iagemen: J. Safra Sarasin

Total Global CLOs Outstanding by Size ($)%? Total U.S. CLOs Outstanding by Size ($)*

Rank Manager # of Deals Size ($ billions) Rank Manager # of Deals Size ($ billions)
1 GSO/Blackstone 113 52.8 1 Carlyle 72 38.7
2 Carlyle 100 504 2 (GSO/Blackstone 68 331
3 uUBS 63 38.6 3 CIFC 62 30.8
4 PGIM 82 374 4 uBs 47 30.0
5 CIFC 70 345 5 Sound Point 58 259
6  Sound Point 76 345 6  Octagon 53 256
7 CcvC 67 325 7 PGIM 53 251
8 KKR 75 324 8 Neuberger 44 228
9 Ares 77 321 9 AGL 41 20.5
10  Apollo 66 305 10  Elmwood 37 204
11 Palmer Square 53 28.2 11 Bain 43 20.2
12  Bain 59 26.6 12 Palmer Square 36 19.9
13 Octagon 53 256 13 KKR 46 195
14 Neuberger 49 246 14 Oak Hill 34 19.0
15 Onex 48 232 15 Ares 36 18.3
16 Blackrock 55 226 16  Onex 38 18.2
17 Investcorp 53 22.0 17  Voya 40 16.7
18  Barings 53 209 18  Anchorage 38 16.6
19 AGL 41 205 19 Nuveen 39 16.4

20 Anchorage 46 20.5 20 cvc 34 16.1

1 Source: Credit Flux, Data as of June 30, 2025. Please note, the table above excludes Middle Market CLOs.
2 Includes Resets & Refinancings.
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CIFC Global Floating Rate Fund -
Track record CIFC iigemen: J. Safra Sarasin

Fund/Index12

CIFC Global Floating Rate Credit Fund

US Leveraged Loans (SPBDAL)

US High Yield (LFO8TRUU)

US Investment Grade (BLQCTRUU)

Annualized Returns as of August 31, 2023

Notes: 1) Global Floating Rate Credit Fund performance as of August 31, 2025. These returns assume an investor is subject to the following fees: a 0.50% management fee plus expenses from inception through August 31,
2021, and a 0.70% management fee plus expenses from August 1, 2021, onwards. Returns shown reflect the highest fee-paying investor at any given time. Past performance does not guarantee future results.
Performance figures are unaudited and subject to change without notice. Please note that the Fund commenced operations on January 23, 2019, and was trading for 6 business days in January 2019. The Fund was
partially ramped during January and February 2019. Most recent performance are estimates. All returns are unaudited and subject to change without notice. 2) Leveraged Loan Index is representative of loans; the
Bloomberg Barclays US Corporate High Yield Bond Index is representative of HY bonds; and the Bloomberg US Liquid Investment Grade Corp is representative of US Investment Grade. Data from Bloomberg as of August 31,
2025. Please see the Disclaimer for a description of the indices. Past performance is not indicative of future results.
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CIFC Global Floating Rate Fund -
Summary of Terms CIFC rsenen J. Safra Sarasin

Fund CIFC Global Floating Rate Credit Fund

Investment Manager CIFC Asset Management LLC ("CIFC")

Portfolio Managers Jay Huang and Matt Andrews

U.S. and European CLO Debt Securities (Predominantly rated “BBB” and “BB” — rated CLO notes) purchased in the primary and secondary

Sl e ES markets. CIFC managed assets are limited to secondary purchases and are subject to a 10% cap.

Management Fee 70 bps per annum for non-seed investors?

Targeted Return 8 - 9% net of fees and expenses?

Share Classes USD with GBP, EUR, YEN, ILS, DKK, SEK, CHF and CNY hedged share classes

May enter into repurchase agreements for efficient portfolio management
Leverage May enter into derivatives for investment purposes subject to a maximum of 100% of NAV
May not exceed leverage greater than 100% of NAV

Subscription: Daily
Redemption: Daily with 5-days’ notice

Dealing

Target Fund Size $500 million
Minimum Contribution $1 million; subject to waiver

CIFC Contribution $5 million

Fund Inception Date January 23, 2019

Notes 1) Seed investor fee of 50bps is available for a limited-time. 2) There can be no assurance that the target return of the Fund will be achieved. In considering the target return, prospective investors should bear in mind
that such targeted performance is not a guarantee, projection or prediction and is not indicative of future results of the strategy. Expenses are capped at 0.30% per annum.
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J. Safra Sarasin

Risks & Important Legal Information




JSS Senior Loan Fund CIFC iigemen: J. Safra Sarasin

Risks

The risk indicator assumes you keep the product for 6 years.
The actual risk can vary significantly if you cash in at an early stage and you may get back less.

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money
because of movements in the markets or because we are not able to pay you.

We have classified this product as 2 out of 7, which is a low risk class. This rates the potential losses from future performance at a low level, and poor market
conditions could impact the capacity to pay you.

Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the exchange rate between the two
currencies. This risk is not considered in the indicator shown above.

The product may be exposed to further risks such as operational, counterparty, political and legal risks. For further details please consult the prospectus.

This product does not include any protection from future market performance so you could lose some or all of your investment.

Source: Bank J. Safra Sarasin Ltd, as of 08.04.2024. The risk and reward profile shown is based on the share class P USD acc. Risk and reward profiles of other share classes are included in the
PRIIP KID of specific share class. Risk and reward profiles are based historical data and cannot be used as a reliable indicator of the future risk profile of a share class. The lowest category is not a
risk-free investment.
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Wichtige rechtliche Informationen -
(Deutschland) I/11 CIFC \irgemen: J. Safra Sarasin

Bei dem vorliegenden Dokument handelt es sich um eine Werbemitteilung der J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstrafie 92, 60323 Frankfurt am
Main, die zu reinen Informationszwecken (i.e. Marketing Kommunikation) dient und nicht den Anspruch, die vollstandige Darstellung der Produkteigenschaften zu
enthalten, erhebt. Sie stellt weder eine Anlageberatung, Empfehlung, ein Angebot oder eine Aufforderung zur Abgabe eines Angebotes zum Kauf oder Verkauf von
Finanzinstrumenten oder anderen spezifischen Produkten dar, noch ersetzt sie die unerlassliche Beratung und Risikoaufklarung, die wir Ihnen vor jeder
Anlageentscheidung ausdrucklich empfehlen. Vor einer Anlage sollte daher sowohl die aktuelle Verkaufsdokumentation gelesen werden sowie ein unabhangiger Berater
der steuer- und rechtsberatenden Berufe zu Rate gezogen werden.

Der Verkaufsprospekt, das PRIIPs-Basisinformationsblatt (oder die wesentlichen Anlegerinformationen [KIID]) sowie der Jahres- und Halbjahresbericht der JSS
Investmentfonds SICAV sind auf Anfrage kostenlos bei der J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstrafle 92, 60323 Frankfurt am Main in deutscher
und englischer Sprache erhaltlich. Weiterhin kdnnen die vorgenannten Dokumente unter folgender Internetadresse abgerufen werden:
https://product.jsafrasarasin.com/internet/product/index. Informationen zu Anlegerrechten (z.B. Beschwerderecht) konnen unter folgender Internetadresse abgerufen
werden: https://www.jsafrasarasin.com/content/dam/jsafrasarasin/country-pages/lux-fund-management/handling_of_complaints.pdf.coredownload.inline.pdf.
Ausfuhrliche Informationen zu Nachhaltigkeit, ESG und verwandten Themen sind unter folgender Internetadresse zu finden:.
https://www.jsafrasarasin.com/content/jsafrasarasin/language-masters/en/expertise/sustainable-investments.html.

Informationen flr Anleger sind bei Safra Sarasin Fund Management Luxembourg S.A., 17-21 Boulevard Joseph Il, L-1840 Luxemburg, GroBherzogtum Luxemburg
physisch verfugbar, oder auf der Website von Safra Sarasin Fund Management Luxembourg S.A. unter https://jsafrasarasin.com/en/company/locations/country-
pages/Fund-Management-Luxembourg-SA/information-for-investors.html. Die Informationen werden in englischer Sprache bereitgestellt und fir den Teil, der
Beschwerden betrifft, auch in den Amtssprachen der Lander, in denen die Fonds zum Vertrieb registriert sind. J. Safra Sarasin Fund Management Luxembourg S.A.
behalt sich das Recht vor, die getroffenen Regelungen fur das Marketing des Teilfonds gemaf Artikel 93a der Richtlinie 2009/65/EG und Artikel 32a der Richtlinie
2011/61/EU zu beenden.

Soweit im Rahmen dieses Dokuments zukunftige Wertentwicklungen dargestellt werden, beruhen diese unter anderem auf Prognosen flr die zukunftige Entwicklung
der Finanzmarkte und entsprechenden Simulationen. Diese Prognosen und Simulationen wiederum beruhen vor allem auf Erfahrungen und konkreten
Wertentwicklungsdaten der Vergangenheit. Wir mochten Sie daher ausdrucklich darauf hinweisen, dass historische Wertentwicklungsdaten, Prognoseberechnungen
und sonstige Simulationen kein verlasslicher Indikator fur die kiinftige Wertentwicklung sind. Eine Garantie fur das Eintreten der prognostizierten Werte der
Modellrechnungen konnen wir daher nicht GUbernehmen.

Eine vollstéandige Darstellung der Eigenschaften der in diesem Dokument erwdhnten Produkte und die vollumfangliche Darstellung der mit den jeweiligen Produkten
verbundenen Vor- und Nachteile bzw. Chancen und Risiken kdnnen Sie den jeweils zugrunde liegenden Verkaufsprospekten entnehmen. Diese stellen wir Ihnen auf

Nachfrage gerne zur Verfigung.
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Wichtige rechtliche Informationen -
(Deutschland) II/1I1 CIFC \irgemen: J. Safra Sarasin

Dieses Dokument wurde auf Basis der heute geltenden Gesetze erstellt. Daher ist auch die Gultigkeit der Informationen auf den Zeitpunkt der Erstellung dieses
Dokuments beschréankt. Gesetzesanderungen, Anderungen der wirtschaftlichen Rahmenbedingungen oder sonstige Ereignisse kdnnen die zukiinftige Entwicklung
abweichend von unseren Darstellungen

(insbesondere zu Renditen oder Steuern) beeinflussen. Individuelle Steuer- und / oder Rechtsfragen bitten wir Sie, bei Bedarf mit einem Angehdorigen der steuer- und
/ oder rechtsberatenden Berufe zu besprechen.

Dieses Dokument wurde auf Grundlage von offentlich zuganglichen Informationen aus von uns als verlasslich eingestuften Datenquellen erstellt. Wir Gbernehmen
weder eine vertragliche noch eine stillschweigende Haftung fur die Vollstandigkeit und/oder Richtigkeit dieser Informationen. Wir geben insbesondere keine
Gewahrleistungen oder Zusicherungen hinsichtlich der Genauigkeit, Vollstandigkeit oder Richtigkeit der in diesem Dokument enthaltenen Informationen oder
Meinungen ab. Des Weiteren tbernehmen wir keine Haftung flr Verluste, die durch die Verteilung und/oder Verwendung dieses Dokuments verursacht und/oder mit
der Verwendung dieses Dokuments im Zusammenhang stehen. Die Haftung wegen Vorsatz und grober Fahrlassigkeit bleibt unberihrt. Wenn nicht ausdrucklich
erwahnt, sind alle Zahlen in diesem Dokument ungepruft.

Die in diesem Dokument bereitgestellten Informationen fur Kunden mit Wohnsitz oder Sitz in Deutschland richten sich daher ausschlief3lich an institutionelle Kunden,
die Anlagegeschéafte ausschliellich als Unternehmer zu gewerblichen Zwecken abzuschliefen beabsichtigen. Dieser Kundenkreis ist beschrankt auf Kredit- und
Finanzdienstleistungsinstitute, Kapitalverwaltungsgesellschaften und Versicherungsunternehmen, soweit sie Uber die fur den Geschaftsbetrieb jeweils erforderliche
Erlaubnis verfigen und einer Aufsicht unterliegen, sowie mittelgroRe und groRe Kapitalgesellschaften im Sinne des deutschen Handelsgesetzbuchs (§ 267 Abs. 2 und
Abs. 3 HGB).

Personen mit Domizil oder Nationalitdt USA ist es nicht erlaubt, Anteile von Fonds der JSS Investmentfonds SICAV zu erwerben oder zu halten, und es ist verboten,
Personen mit Nationalitdt oder Domizil USA diese Anteile 6ffentlich anzubieten, auszugeben oder zu verkaufen. Diese Publikation ist nur fur Anleger in Deutschland
bestimmt.

Der gesamte Inhalt dieses Dokumens ist urheberrechtlich geschutzt (alle Rechte vorbehalten). Das Verwenden, Modifizieren oder Vervielfaltigen im Ganzen sowie in
Teilen darf allein zum privaten, nicht kommerziellen Gebrauch des Interessenten erfolgen. Dabei durfen Urheberrechtshinweise und Markenbezeichnungen weder
verandert noch entfernt werden. Jede daruber hinausgehende Nutzung bedarf der vorherigen schriftlichen Zustimmung durch die J. Safra Sarasin (Deutschland)
GmbH. Dies gilt auch fur die Weitergabe dieses Dokuments.

© J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstrae 92, 60323 Frankfurt
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Disclaimer — CIFC Asset Management CIFC rsenen J. Safra Sarasin

This presentation (the “Presentation”) contains selected information about CIFC Asset Management LLC and its affiliates (collectively, “CIFC”) and about the assets that CIFC
manages. This Presentation is for informational purposes only. This Presentation is not, and is not intended to be, an offer to sell, or a solicitation of an offer to purchase, any
securities or any other interest in CIFC or in any fund, account or other investment product or assets managed by CIFC or to offer any services. Any such offering and sale would be
made only on the basis of certain transaction documents and, as the case may be, a final offering circular and related governing and subscription documents (together, “Transaction
Documents”) pertaining to such offering and sale and is qualified in all respects and in its entirety by any such final Transaction Documents. For further disclosures, please refer to
https://adviserinfo.sec.gov/

Past performance is not indicative of future results. Any investment is subject to risk.

This Presentation is based in part on certain assumptions, particularly about future performance, which have inherent limitations and will be affected by any changes in the
structure, criteria or assets involved in particular transactions. There is no assurance that an investment will achieve comparable results or that the entire principal investment will
not be lost. No representation is made that the scenarios described herein are accurate or complete or do not contain errors, or that alternative assumptions would not be more
appropriate or produce significantly different results. Views and statements expressed herein are those solely of CIFC and subject to change without notice.

Certain information contained herein constitutes “forward-looking statements,” which can be identified by use of forward-looking terminology such as “may,” “will,” “should,”
“expect,” “attempt,” “anticipate,” “project,” “estimate,” “intend,” “seek,” “target,” “continue,” or “believe,” or the negatives thereof or other variations thereon or comparable
terminology. Due to the various risks and uncertainties, actual events or results in the actual performance of investments may differ materially from those reflected or contemplated
in this Presentation.

No assurance is given that the target returns or hypothetical performance specified herein will be achieved, as such is estimated without the benefit of actual trading and does not
reflect the impact that material economic and market factors might have had on CIFC’s decision making if it is actually managing client’s money. Even if such performance is met,
client’s actual returns may be lower due to expenses, taxes and other factors. There is no guarantee that assets contemplated will be available in the future.

The distribution of this Presentation in certain jurisdictions may be restricted by law. This Presentation is being communicated only to and directed only at persons where it is
permitted by applicable law in the jurisdiction in which those persons reside or conduct business. Accordingly, recipients of this Presentation represent that they are able to receive
this Presentation without contravention of any applicable legal or regulatory restrictions in their jurisdiction.This Presentation is provided to you on the understanding that, as a
sophisticated institutional investor, you will understand and accept its inherent limitations, will not rely on it in making any investment decision. In making any investment decision,
you should conduct, and must rely on, your own investigation and analysis of the data and descriptions set forth in this Presentation, including the merits and risks involved.

This Presentation is not to be construed as legal, regulatory, business, accounting or tax advice. You should consult your own attorney, business advisor, accountant and tax advisor
as to legal, regulatory, business, accounting and tax advice.

Any reproduction or distribution of this Presentation, in whole or in part, or the disclosure of the contents hereof, without the prior written consent of CIFC, is prohibited. By retaining
the presentation, you acknowledge and represent to CIFC that you have read, understood and accept the terms of this Presentation. You hereby agree to return to CIFC or destroy
this presentation promptly upon request.

For our privacy notice, see https://cifc.com/us-privacy-notice or https://cifc.com/eu-privacy-notice.
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Disclaimer — CIFC Asset Management -
Index definitions CIFC Vatoemen J. Safra Sarasin

Cumulative Index is a non-published, blended benchmark used by CIFC and consist of 20% of of each of ICE BofA US High Yield Index , ICE BofA Euro High Yield Index,
Credit Suisse Leverage Loan Index, Credit Suisse Western European Leveraged Loan Index, and JPM CLO Composite.

Morningstar LSTA U.S. Leveraged Loan Index is a market value-weighted index designed to measure the performance of the U.S. leveraged loan market based upon
market weightings, spreads and interest payments.

Dow Jones Credit Suisse Event Driven Distressed Hedge Fund Index is an index of hedge funds that invest in distressed companies from a fundamental, event driven
perspective.

ICE BofA US High Yield Index tracks the performance of US dollar denominated below investment grade rated corporate debt publicly issued in the US domestic
market. To qualify for inclusion in the index, securities must have a below investment grade rating (based on an average of Moody's, S&P, and Fitch) and an investment
grade rated country of risk (based on an average of Moody's, S&P, and Fitch foreign currency long term sovereign debt ratings).

ICE BofA Euro High Yield Index tracks the performance of Euro denominated below investment grade corporate debt publicly issued in the euro domestic or eurobond
markets.

US CLO Equity Return is published monthly by Citigroup. The return methodology calculates actual CUSIP-level CLO equity total returns using month-end prices from
the Citigroup CLO trading desk and takes the average total return after excluding the outliers (top and bottom 5% percentile).

Credit Suisse Leverage Loan Index tracks the investable market of the U.S. dollar denominated leveraged loan market. It consists of issues rated “5B” or lower,
meaning that the highest rated issues included in this index are Moody’'s/S&P ratings of Baal/BB+ or Bal/BBB+. All loans are funded term loans with a tenor of at
least one year and are made by issuers domiciled in developed countries.

Credit Suisse Western European Leveraged Loan Index is a monthly rebalanced index, comprised of approximately 483 loans as of December 2018, with an inception
date of January 1998. It is designed to mirror the investable universe of the leveraged loan market in Western Europe. The index includes loan facilities rated “5B” or
lower, i.e. the highest Moody’s/S&P ratings are Baal/BB+ or Bal/BBB+, with the tenor being at least one year. The issuer has assets located in or revenues derived
from Western Europe, or the loan represents assets in Western Europe, such as a loan denominated in a Western European currency.

JPM CLO Composite consists of equal weighted JP CLO BBB, JP CLO BB, JP CLO B Indices.

J.P. Morgan Leveraged Loan Index: The J.P. Morgan Leveraged Loan Index is designed to mirror the investable universe of USD institutional leveraged loans, including
US and international borrowers.
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